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' RW$VLD�2 UJDQLVDWLRQ

z 7KH�6SRQVRU���6SRQVRULQJ�2 UJDQLVDWLRQ��5 HJLVWU\ �RI��$6,$ �V7/ '
z 1 RW�IRU�SURILW�ERWWRP �XS�FRP P XQLW\ �EDVHGRUJDQLVDWLRQ

LQFRUSRUDWHG�LQ�+ RQJ�. RQJ
z ³ 2 Z QHǴ E\ �3DQ�$ VLD�DQG�$ VLD�3DFLILF�,QWHUQHW�FRP P XQLW\ �

z 6SRQVRU�0 HP EHUV��FF7/ ' V�LQ�$3�5 HJLRQ
z &R�VSRQVRU�0 HP EHUV��5 HJLRQDO�EDVHG�,QWHUQHW�,7�7HOHFRP �

JURXSV�DQG�RWKHU�UHOHYDQW�FRP P XQLW\ �RUJDQL] DWLRQV
z 2 SHQ�DQG�DFFHVVLEOH�JRYHUQDQFH

z %RDUG�RI�� � �� � �VSRQVRUV��� �FR�VSRQVRUV��� �&( 2 �
z $GYLVRU\ �&RXQFLO��� �UHSUHVHQWDWLYH�IURP �HDFK�FR�VSRQVRU��SOXV�

RWKHU�H[ SHUWV�DSSRLQWHG�E\ �WKH�%RDUG�
z 3URFHHGV�6WHHULQJ�&RP P LWWHH² VHOHFWV�FRP P XQLW\ �SURMHFWV�WR�

IXQG



7KH�0 LVVLRQ�DQG�9LVLRQ�RI�' RW$VLD

z 9LVLRQ�
z / HYHUDJH�WKH�VXFFHVVIXO�DQG�FRRSHUDWLYH�SODWIRUP �RI�WKH�3DQ�

$VLD�DQG�$VLD�3DFLILF�,QWHUQHW�FRP P XQLW\ �WR�IXUWKHU�WKLV�
FROODERUDWLYH�DSSURDFK�WR�RWKHU�DUHDV�RI�WKH�JURZLQJ�
HFRQRP LHV�

z 0 LVVLRQ�
z 6SRQVRU��HVWDEOLVK�DQG�RSHUDWH�DQ�,QWHUQHW�QDP HVSDFH�ZLWK�

JOREDO�UHFRJQLWLRQ�DQG�UHJLRQDO�VLJQLILFDQFH�GHGLFDWHG�WR�WKH�
QHHGV�RI�WKH�3DQ�$VLD�DQG�$VLD�3DFLILF�,QWHUQHW�FRP P XQLW\

z 5 HLQYHVW�VXUSOXVHV�LQ�VRFLR�WHFKQRORJLFDO�DGYDQFHP HQW�
LQLWLDWLYHV�UHOHYDQW�WR�WKH�3DQ�$VLD�DQG�$VLD�3DFLILF�,QWHUQHW�
FRP P XQLW\ �

z 2 SHUDWH�D�YLDEOH�QRW�IRU�SURILW�LQLWLDWLYH�WKDW�LV�D�WHFKQLFDOO\ �
DGYDQFHG��ZRUOG�FODVV�7/ ' �UHJLVWU\ �IRU�WKH�3DQ�$VLD�DQG�$VLD�
3DFLILF�FRP P XQLW\



' RW$VLD�&RP P XQLW\

z 7KH�ERXQGDULHV�RI�WKH�' RW$VLD�FRP P XQLW\ �DUH�FOHDUO\ �GHILQHG�
EDVHG�RQ�WKH�,&$1 1 �$VLD���$XVWUDOLD���3DFLILF�UHJLRQ���( OLJLELOLW\ �RI�
GRP DLQ�UHJLVWUDWLRQV�LV�UHVWULFWHG�WR�OHJDO�HQWLWLHV�ZLWKLQ�WKH�
ERXQGDU\ �

z 7KH�3DQ�$VLD�DQG�$VLD�3DFLILF�,QWHUQHW�FRP P XQLW\ �LV�D�WKULYLQJ�
FRP P XQLW\ �DQG�KDV�VHHQ�P DQ\ �VXFFHVVIXO�ERWWRP �XS�FRP P XQLW\ �
EDVHG�FROODERUDWLYH�LQLWLDWLYHV�LQ�WKH�SDVW�DQG�FRQWLQXLQJ�IRUZDUG���
( [ DP SOHV�LQFOXGH�$31 * ��$31 ,&��$37/ ' �DQG�HWF�

z $�IHDWXUH�RI�WKH�3DQ�$VLD�DQG�$VLD�3DFLILF�,QWHUQHW�FRP P XQLW\ �LV�
WKDW�FF7/ ' V�DUH�SDUWLFXODUO\ �LQYROYHG�LQ�WKH�SURP RWLRQ�DQG�
DGYRFDF\ �RI�,QWHUQHW�XVDJH�DQG�DGRSWLRQ�LQ�WKH�ORFDO�FRP P XQLW\ �



6SHFLDO�) HDWXUHV

z 3DQ�$VLD�DQG�$VLD�3DFLILF�UHJLRQDO�SUHVHQFH�
UHTXLUHP HQW

z $XJP HQWLQJ�8 ' 5 3�	 �: ,32 �UHVHUYHG�GRP DLQV�OLVW�ZLWK�
ORFDO�' 5 3�	 �UHVHUYHG�OLVWV

z ,P SURYH�UHJLRQDO�LQWHOOHFWXDO�SURSHUW\ �ULJKWV�SURWHFWLRQ
z ( VSHFLDOO\ �LP SRUWDQW�IRU�,' 1 V

z - RLQW�P DUNHWLQJ�ZLWK�FF7/ ' V
z 5 HLQYHVWV�VXUSOXVHV�LQWR�VRFLR�WHFKQLFDO�LQLWLDWLYHV�LQ�

$VLD
z / HYHUDJH�H[ LVWLQJ�LQLWLDWLYHV

z 6XSSRUW�IXOO\ �VWDQGDUGV�FRP SOLDQW�,' 1 �GHSOR\ P HQW



6XSSRUW�IRU�' RW$VLD�2 UJDQLVDWLRQDQG�
�$6,$ �DV�D�6SRQVRUHG�J7/ '

z ' RW$VLD�KDV�UHFHLYHG�VLJQHG�/ 2 ,�IURP �� � �P HP EHUV�WR�
MRLQ�WKH�LQLWLDWLYH�LQFOXGLQJ�� � �FF7/ ' V�DQG�� �UHJLRQDO�
RUJDQL] DWLRQV���0 DQ\ �RI�WKH�SDUWLFLSDWLQJ�FF7/ ' V�KDYH�
GLUHFW�RU�LQGLUHFW�UHODWLRQVKLSV�ZLWK�WKH�UHVSHFWLYH�
P LQLVWU\ �RU�UHOHYDQW�DXWKRULW\ ��

z $P RQJ�WKH�� � �FF7/ ' V�WKDW�KDYH�MRLQHG�WKH�' RW$VLD��
P RUH�WKDQ�D�KDQGIXO�KDYH�QRW�SDUWLFLSDWHG�SUHYLRXVO\ �
DW�,&$1 1 �QRU�KDYH�WKH\ �MRLQHG�UHJLRQDO�JURXSV�RU�
HYHQ�WKH�* $&��

z ' RW$VLD�KDYH�UHFHLYHG�LQ�WRWDO�P RUH�WKDQ�� � �OHWWHUV�RI�
VXSSRUWIURP �D�EURDG�VSHFWUXP �RI�RUJDQL] DWLRQV��
LQFOXGLQJ�JRYHUQP HQW�GHSDUWP HQWV��HQG�XVHU�JURXSV��
,63�DVVRFLDWLRQV�DQG�RWKHU�FRP P XQLW\ �JURXSV�DQG�
UHVSHFWDEOH�LQGLYLGXDOV�

z 1 R�REMHFWLRQ�KDV�EHHQ�UHFHLYHG�IURP �JRYHUQP HQWV



6RP H�+LVWRU\ ��� � � � � � � � � �

z � � � � ��ILUVW�GLVFXVVLRQ�DERXW�DQ�$VLD�IRFXVHG�
7/ ' �DW�FF7/ ' P HHWLQJV

z � � � � ��� �,QLWLDWLYHV�ZHUH�VWDUWHG��P HUJHG�LQWR�
RQH�LQ�HDUO\ �� � � � �

z ' HF�� � � � ��,&$1 1 �V7/ ' 5 ) 3
z ) HE�� � � � ��) RUP DO�DQG�,QIRUP DO�' LVFXVVLRQV�DW�

$35 ,&2 7��$3
 ��$37/ ' ��$31 * ��HWF�
z 0 DU�� � � � ��,&$1 1 �5 RP H�LQIRUP DO�JDWKHULQJ
z 0 DU�� � � � ��6XEP LVVLRQ�RI�SURSRVDO�WR�,&$1 1
z - XO\ �� � � � ��,QDXJXUDO�%RDUG�P HHWLQJ�DW�,&$1 1 �

. XDOD�/ XP SXU



3URJUHVV�LQ�� � � �

z $SU�� � � � ��� VW,QIRUP DO�P HHWLQJ�ZLWK�* $&�P HP EHUV�IURP �$3��0 DU�GHO�
3ODWD�

z � �0 D\ �� � � � ��$W�,&$1 1 �%RDUG�FRQIHUHQFH�FDOO��
z 5 HVROYHG��� � �� � � ��WKH�%RDUG�UHTXHVWV�WKDW�,&$1 1 �6WDII�REWDLQ�IURP �WKH�

DSSOLFDQWV�IRU��$6,$ �DGGLWLRQDO�GHWDLOHG�LQIRUP DWLRQ�UHJDUGLQJ�WKH�DSSOLFDQW
V�
FRP SOLDQFH�ZLWK�6HFWLRQ�� �� �RI�WKH��3ULQFLSOHV�IRU�' HOHJDWLRQ�DQG�
$GP LQLVWUDWLRQ�RI�FF7/ ' V3UHVHQWHG�E\ �* RYHUQP HQWDO�$GYLVRU\ �&RP P LWWHH��
RU�RWKHUZLVH�UHSRUW�EDFN�WR�WKH�ERDUG�ZLWKLQ�� � �GD\ V��

z - XO�� � � � ��� QG ,QIRUP DO�P HHWLQJ�ZLWK�* $&�P HP EHUV�IURP �$3�
�/ X[ HP ERXUJ�

z 1 RY�� � � � ��� UG ,QIRUP DO�P HHWLQJ�ZLWK�* $&�P HP EHUV�IURP �$3��9DQFRXYHU�
z � �' HF�� � � � ��$W�,&$1 1 �%RDUG�P HHWLQJ�KHOG�LQ�9DQFRXYHU��

z 5 HVROYHG��� � �BB��WKH�%RDUG�DXWKRUL] HV�WKH�3UHVLGHQW�DQG�* HQHUDO�&RXQVHO�WR�
HQWHU�LQWR�QHJRWLDWLRQV�UHODWLQJ�WR�SURSRVHG�FRP P HUFLDO�DQG�WHFKQLFDO�WHUP V�
IRU�WKH��$6,$ �VSRQVRUHG�WRS�OHYHO�GRP DLQ��V7/ ' � �ZLWK�WKH�DSSOLFDQW��

z 5 HVROYHG��� � �BB��LI�DIWHU�HQWHULQJ�LQWR�QHJRWLDWLRQV�ZLWK�WKH��$6,$ �V7/ '
DSSOLFDQW�WKH�3UHVLGHQW�DQG�* HQHUDO�&RXQVHO�DUH�DEOH�WR�QHJRWLDWH�D�VHW�RI�
SURSRVHG�FRP P HUFLDO�DQG�WHFKQLFDO�WHUP V�IRU�D�FRQWUDFWXDO�DUUDQJHP HQW��WKH�
3UHVLGHQW�VKDOO�SUHVHQW�VXFK�SURSRVHG�WHUP V�WR�WKLV�ERDUG��IRU�DSSURYDO�DQG�
DXWKRUL] DWLRQ�WR�HQWHU�LQWR�DQ�DJUHHP HQW�UHODWLQJ�WR�WKH�GHOHJDWLRQ�RI�WKH�
V7/ ' ��



* RLQJ�) RUZDUG�LQ�� � � �

z &RQWUDFW�QHJRWLDWLRQ�ZLWK�,&$1 1
z 7KHQ��KRSHIXOO\ �FRQWUDFW�ZLOO�EH�VLJQHG�VRRQ

z ) RUP DOO\ �VHW�XS�' RW$VLD2 UJDQLVDWLRQ�/ LP LWHG

z ) RUP DOO\ �UHFUXLW�P HP EHUV�
z ,QFOXGLQJ�$3�EDVHG�RUJDQLVDWLRQV

z ( VWDEOLVK�WKH�UHYHUVHG�QDP H�OLVW�LQ�FRRSHUDWLRQ�
ZLWK�FF7/ ' P HP EHUV�DQG�JRYHUQP HQWV�LQ�WKH�
UHJLRQ�IURP �$3

z +RSHIXOO\ ��ODXQFK��$6,$ �E\ �HQG�RI�� � � �



7KDQN�\ RX

4 XHVWLRQV" ��&RP P HQWV"


