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DQG�$ W�/ DUJ H
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1 DWLRQDO�,QWHUQHW�' HYHORSP HQW�$ JHQF\ �RI�. RUHD
�. 5 1 ,&�

&KDUDFWHUV�RI �,QIRUP DWLRQ�
6 RFLHW\

„ ) DVW�DQG�IUHH�GLVWULEXWLRQ�DQG�FLUFXODWLRQ�RI�
,QIRUP DWLRQ

„ &HDVH�RI�P RQRSRO\ �,QIRUP DWLRQ
„ ) UHH�&RP P XQLFDWLRQ
„ $QRQ\ P LW\
„ &ROODSVH�RI�WUDGLWLRQDO�DXWKRULW\

„ ) UHH�SUHVHQWDWLRQ�RI�RQH¶V�RSLQLRQ�DQG�
GLVFXVVLRQ
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1 HHG�1 HZ �* RYHUQDQFH�6 \ V�

&RRSHUDWLRQ��5 HFLSURFLW\ �
( YHQ�DQG�' LYHUVH�&XOWXUH

8 QLIRUP LW\ ��6HOILVKQHVV�
+LHUDUFKLFDO�&XOWXUH

&XOWXUH

+RUL] RQWDO�DELOLW\ �V\ VWHP+LHUDUFKLFDO�HTXDOLW\5 HZDUG�6\ V�

+DUP RQL] LQJ�RI�
2 UJDQL] DWLRQDO�( QYLURQP HQW

( [ FOXVLYHQHVV��/ LP LWHG�
&RP P XQLFDWLRQ

2 UJ��
( QYLURQP HQW

' LYHUVLW\ ��&UHDWLYLW\ ��
7KLQNLQJ�GLVFXVVLRQ�V\ VWHP

8 QLIRUP LW\ ��VWDQGDUGL] DWLRQ��
3ODQ�DFWLRQ�V\ VWHP

%HKDYLRU

' HFHQWUDOL] DWLRQ�RI�3RZHU��
+RUL] RQWDO�&RP P XQLFDWLRQ

+LHUDUFK\ ��6WULFW�UXOHV�

5 HJXODWLRQV
2 UJ��6WUXFWXUH

&RRUGLQDWLRQ��,QWHJUDWLRQ�
&RQILGHQFH��6HOI�UHJXODWLRQ

&RQWURO��' LUHFWLRQ��,QVSHFWLRQ0 DQDJHP HQW

%RWWRP �8 S7RS�' RZQ&RP P XQLFDWLRQ

1 HZ�* RYHUQDQFH7UDGLWLRQDO�* RYHUQDQFH

: KDW�LV�,QWHUQHW�* RYHUQDQFH�� , �

„ ,QWHUQHW�$GGUHVV�LV�WKH�NH\ �FRUH�WHFK�LQ�
QHWZRUNLQJ�ZRUOG

„ : KR�P DNHV�VWDQGDUG�DQG�ZKR�FRQWURO�WKH�
,QWHUQHW�$GGUHVV�LV�D�FRUH�LVVXH�RI�,QWHUQHW�
* RYHUQDQFH

„ ,QWHUQHW�* RYHUQDQFH�KDV�UHODWLRQ�WKH�
VRYHUHLJQW\
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: KDW�LV�,QWHUQHW�* RYHUQDQFH�� , , �

„ 1 DUURZ�P HDQLQJ����7HFKQLFDO�FRRUGLQDWLRQ
LVVXHV�VXFK�DV�FDUULHG�RXW�E\ �,&$1 1 �DQG�,( 7)
„ IRU�H[ DP SOH��' HOHJDWLRQ�RI�FF7/ ' ��&UHDWLRQ�RI�QHZ�

J7/ ' ��7HFKQLFDO�LVVXHV�RI�' 1 6 �VHFXULW\ ��
6WDQGDUGL] DWLRQ�RI�VRP H�QHWZRUN�7HFKQRORJ\ ��
$OORFDWLRQ�RI�,SY� �DQG�,SY�

„ %URDGHU�P HDQLQJ���2 Q�WKH�LQWHUQHW��UHODWLQJ�WR�
ZKDW�WKH�LQWHUQHW�FDUULHV
„ ) RU�H[ DP SOH��LQFOXGLQJ�FULWLFDO�LVVXHV�VXFK�DV�,QWHUQHW�

SULFLQJ��LQWHUFRQQHFWLRQ��DQG�SROLFLHV�UHJDUGLQJ�
&RQWHQW��7D[ DWLRQ�RI�F\ EHU�WUDGH��6SDP �DQG�
,QIRUP DWLRQ�6HFXULW\ ��3ULYDF\ �DQG�7UXVW��HWF�

: KDW�LV�,QWHUQHW�* RYHUQDQFH�� , , , �

„ ,Q�VXP ��,QWHUQHW�JRYHUQDQFH�DUH�UHODWLQJ�WR�WKH�
RSHUDWLQJ��P DLQWHQDQFH��GHYHORSP HQW�RI�
F\ EHUVSDFH�IRU�GHYHORSP HQW�KXP DQ�DQG�
VRFLHW\ �

„ 6RP H�GLOHP P D�LQ�JRYHUQDQFH���
„ ,I�ZH�WDNH�EURDGHU�P HDQLQJ��LW�EHFRP HV�

P HDQLQJOHVV���VXFK�DV�³FDWFK�DOÓIRU�,&7�SROLFLHV��,I�
ZH�WDNH�QDUURZ�P HDQLQJ�ZH�P LVV�D�ORW�RI�LP SRUWDQW�
LVVXHV��
 ! �: H�QHHG�WR�WDNH�VWHS�E\ �VWHS�JRYHUQDQFH�

SROLFHV�DFFRUGLQJ�WR�WKH�GHYHORSP HQW�RI�,&7
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7 KH�' RP DLQ�DQG�FRQVWUXFWLRQ�
RI �,QWHUQHW�* RYHUQDQFH
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3 DUWLFLSDQW�	 �,QWHUHVW�RI �, *

3DUWLFLSDWLRQ
) UHHGRP �DQG�
6RFLDO�2 UGHU

&RQVHQVXV,QGLYLGXDO�8 VHUV

&RP P XQLW\ �$OOLDQFH�
6HOI�5 HJXODWLRQ�
DQG�' LYHUVLW\

&RQVHQVXV1 * 2

( QWHUSULVH3URILW&RP SHWLWLRQ
&RP P HUFLDO�
&RP SDQ\

7HFKQLFDO�( [ SHUW�
* URXS

' HYHORSP HQW�RI�
7HFKQRORJ\

7HFKQLFDO�
&RQVHQVXV

( QJLQHHU

3XEOLF�2 UJDQL] DWLRQ0 DLQWHQDQFH�RI�
6RFLDO�2 UGHU

/ DZ�DQG�
LQVWLWXWLRQ

* RYHUQP HQW

0 DQDJHP HQW* RDO0 RGH3DUWLFLSDQW
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0 DLQ�,VVXHV�RI �* RYHUQDQFH� , �

M 0 DQDJHP HQW�RI�' RP DLQ�6 \ VWHP ��
M J7/ ' �* HQHULF�WRS�OHYHO�' RP DLQ����

FRP ���QHW���RUJ���DHUR���P XVHXP ������ � � J7/ ' �
M FF7/ ' �FRXQWU\ �FRGH�WRS�/ HYHO�' RP DLQ�����NU���FQ���XN���

N : KR�FUHDWHV�1 HZ J7/ ' " �
N FF7/ ' KDV�FORVH�UHODWHG�WR�WKH�VRYHUHLJQW\ �LQ�&\ EHUVSDFH�

M 6WDQGDUGL] DWLRQ� RI� ,QWHUQHW� DGGUHVV� 7HFKQRORJ\ � LV� D� WHFKQLFDO� DQG�
SUDFWLFDO�JRYHUQDQFH�RI�&\ EHUVSDFH

M : KR��+RZ�DQG�ZKDW�IRU�P DNH�6WDQGDUGL] DWLRQ"
M : KLFK� QHZ� 7HFKQRORJ\ � DQG� ZKR� FRQWURO� QHZ� WHFKQRORJ\ " �

VHFXULW\ �����

5 HODWHG�2 WKHU�,VVXHV�RI �, *

„ 0 DQDJHP HQW�DQG�FRQWURO�RI�FF7/ ' �LV�SROLWLFDO�
LVVXH���UHODWHG�WR�VRYHUHLJQW\

„ 7KH�DUUDQJHP HQW�RI�F\ EHUVSDFH�LV�UHODWHG�WR�
HFRQRP LF�LQWHUHVW���WUDGH�DQG�WD[ DWLRQ

„ ( [ SDQVLRQ�RI�FRP P XQLFDWLRQ�EULQJV�FXOWXUDO�
H[ FKDQJH���SUREOHP �RI�FXOWXUDO�LGHQWLW\ �VRFLDO�
LQWHJUDWLRQ

„ ,QWHUQHW�FRXOG�FKDQJH�QHZ�ZRUOG�RUGHU�V\ VWHP ���
SROLWLFDO�GLVRUGHU��FUHDWLRQ�RI�RQH�QHZ�JOREDO�
FRP P XQLW\
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&XUUHQW�6 \ V��2 I �, * �� , �

„ ,&$1 1 �,QWHUQHW�&RUSRUDWLRQ�IRU�$VVLJQHG�
1 DP HV�DQG�1 XP EHUV�
„ 1 HLWKHU�RIILFLDO�QRU�SULYDWH��D�NLQG�RI�� O

P

VHFWRU�
RUJDQL] DWLRQ

„ 8 QWLO�QRZ��0 DLQ�SDUWLFLSDQW�DQG�OHDGHU�RI�,*
„ 7HFKQLFDO�LVVXH�LV�D�P DLQ�FRQFHUQ�EXW�DOVR�KDYH�

FRQFHUQHG�LQ�VRFLR�HFRQRP LF�LVVXHV

„ 2 UJDQL] HG�DQG�P DLQWDLQHG�E\ �YROXQWDU\ �DQG�P DQ\ �
FRQFHUQ�JURXS�QRQ�SURILW�ZRUOG�FRQFHUQHG�
SDUWLFLSDQW���HDFK�QLF �UHJLVWU\ ��UHJLVWUDU��JRYHUQP HQW�
DJHQF\ ��HWF��

&XUUHQW�6 \ VWHP �2 I �, * �� , , �

„ ,78
„ 2 IILFLDO�RUJDQL] DWLRQ�FRP SRVHG�RI�HDFK�JRYHUQP HQW�

GHOHJDWH
„ ,78 �WKLQNV�WKH�,QWHUQHW�* RYHUQDQFH�LV�WKH�P RVW�KLJK�

SURILOH�LVVXH
„ ,78 �HIIRUW�WR�LQYROYH�WKH�JRYHUQDQFH�GHEDWH�DV�D�

RIILFLDO�DQG�LQWHU�JRYHUQP HQWDO�VXEMHFW�LQ�,78

„ ( DFK�QDWLRQ�VWDWH�DQG�FLYLO�VRFLHW\
„ 6RYHUHLJQ�ULJKW�LQ�WKH�FDVH�RI�FF7/ '
„ &LYLO�VRFLHW\ �SDUWLFLSDWLRQ�RQ�,* �SURFHVV�,&$1 1 ��

: 6,6 �
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,&$ 1 1 �	 �
,QWHUQHW�* RYHUQDQFH�� , �

„ ,&$1 1 ¶V�0 LVVLRQ
„ &RRUGLQDWHV�WKH�DOORFDWLRQ�DQG�DVVLJQP HQW�RI�WKH�

WKUHH�VHWV�RI�XQLTXH�LGHQWLILHUV�IRU�WKH�,QWHUQHW��ZKLFK�
DUH

Q ' RP DLQ�QDP HV��IRUP LQJ�D�V\ VWHP �UHIHUUHG�WR�DV�� ' 1 6 � � �
Q ,QWHUQHW�SURWRFRO��� ,3 � � �DGGUHVVHV�DQG�DXWRQRP RXV�V\ VWHP �

��$6� � �QXP EHUV��DQG
Q 3URWRFRO�SRUW�DQG�SDUDP HWHU�QXP EHUV�

„ &RRUGLQDWHV�WKH�RSHUDWLRQ�DQG�HYROXWLRQ�RI�WKH�' 1 6 �
URRW�QDP H�VHUYHU�V\ VWHP �

„ &RRUGLQDWHV�SROLF\ �GHYHORSP HQW�UHDVRQDEO\ �DQG�
DSSURSULDWHO\ �UHODWHG�WR�WKHVH�WHFKQLFDO�IXQFWLRQV�

,&$ 1 1 �	 �
,QWHUQHW�* RYHUQDQFH�� , , �

„ ,&$1 1 ���3UREOHP V�UDLVHG�GXULQJ�: 6,6

„ &RQWUROOLQJ�WKH�5 RRW�6HUYHUV
„ FF7/ ' �UH�GHOHJDWLRQ�DQG�RSHUDWLRQ
„ 8 QHTXDO�DOORFDWLRQ�RI�,3 �DGGUHVV
„ ,QWHUQDWLRQDOL] HG�' RP DLQ�1 DP HV�,' 1 �
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) DLOXUH�RI �, �GHP RFUDF\ �
LQ�,&$ 1 1 �� , �

„ ,&$1 1 ¶V�,QKHUHQW�3UREOHP V
„ 5 HSUHVHQWDWLRQ�DQG�2 SHQQHVV

R &RRUGLQDWLQJ�DOO�6WDNHKROGHUV¶FRQIOLFW�LQWHUHVW�
FRQIOLFWV�DQG�DFKLHYLQJ�UHSUHVHQWDWLRQ�WKURXJK�
RSHQ�GHFLVLRQ�P DNLQJ�SURFHVV�LV�LQKHUHQWO\ �
LP SRVVLEOH

„ / HJLWLP DF\ �RI�DXWKRULW\ �
R ' LVUHJDUGLQJ�,QWHUQHW�&RP P XQLW\ �LQ�GHFLVLRQ�

P DNLQJ�SURFHVV�EULQJV�WKH�OHJLWLP DF\ �SUREOHP V�

) DLOXUH�RI �, �GHP RFUDF\ �
LQ�,&$ 1 1 �� , , �

„ 3DUWLFLSDWLRQ�3UREOHP V�

„ 1 R�DFWXDO�DIIHFW�RQ�,&$1 1 ¶V��GHFLVLRQ�P DNLQJ
„ / DFN�RI�RSHQ���WUDQVSDUHQW�SURFHGXUH�RQ�XVHUV¶LQSXW
„ 8 QLQIRUP HG�SDUWLFLSDWLRQ�SUREOHP
„ ,QWHUQHW�&RP P XQLW\ ¶V�IUXVWUDWLRQ�RI�EHLQJ�LJQRUHG�DQG�

JLYLQJ�XS�WKHLU�SDUWLFLSDWLRQ
„ &RVW�HIILFLHQF\ �SUREOHP
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$ W�/ DUJ H�DQG�
,QWHUQHW�* RYHUQDQFH

„ ,P SRUWDQFH�RI�3XEOLF�3DUWLFLSDWLRQ
„ 3URYLGH�UHSUHVHQWDWLRQ�RI�,QWHUQHW�&RP P XQLW\ �WR�WKH�

JRYHUQLQJ�ERG\ �E\ �ERWWRP �XS�GHFLVLRQ�P DNLQJ
„ ' LUHFW�NQRZOHGJH�DQG�H[ SHULHQFH�LQSXW
„ 0 RUH�IOH[ LEOH��HIILFLHQW�WKDQ�LQFXP EHQW�LQVWLWXWLRQV
„ * OREDO�	 �' LYHUVH�YDOXH�

Q FURVVLQJ�WKH�QDWLRQDO�ERUGHUV�DQG�P DNLQJ�FRP P XQLWLHV�RI�
LQWHUHVWV�

Q ( P ERG\ �GLYHUVH�YDOXHV�LQ�WKH�,QIRUP DWLRQ�6RFLHW\ ��VHQLRU�
FLWL] HQV��ZRP HQ��SHRSOH�ZLWK�GLVDELOLWLHV��P LQRULW\ �JURXSV« �

„ 2 EMHFWLYH�GHFLVLRQ�P DNLQJ�� QRW�FDSWXUHG�E\ �
HFRQRP LF�LQWHUHVWV

$ W�/ DUJ H�9 LVLRQ�	 �2 EMHFWLYHV

„ 3URP RWLQJ�XVHUV¶SDUWLFLSDWLRQ�

„ 7R�FRXQWHUEDODQFH�SULYDWH�VHFWRU�LQWHUHVWV�DQG�
GHIHQG�SXEOLF�LQWHUHVW�DQG�FRP SHWLWLRQ

„ 7R�FRQWULEXWH�VSHFLILF�VNLOOV�DQG�H[ SHUWLVH
„ 7R�HVWDEOLVK�D�TXLFN�UHDFWLRQ�ORRS
„ 7R�LQFUHDVH�JHRSROLWLFDO�GLYHUVLW\
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$ VLD�3 DFLILF�$ W�/ DUJ H�
$ FWLYLWLHV

„ &HUWLILHG�DV�$/ 6
„ $UDE�. QRZOHGJH�0 DQDJHP HQW�6RFLHW\ �
„ ,QWHUQHW�6RFLHW\ 9DVXGKD\ �. XWXP EKNXP �
„ ,62 &�7DLZDQ�&KDSWHU�
„ $W�/ DUJH# &KLQD�
„ 1 DWO��,QIR��,QIUD��( QWHUSULVH�3URP RWLRQ�$VVRF��

„ 8 QGHU�GXH�GLOLJHQFHV
„ &RP P XQLFDWLRQV�DQG�0 XOWLP HGLD�&RQVXP HU�) RUXP �RI�

0 DOD\ VLD��&) 0 ��
„ ,QWHUQHW�8 VHUV�1 HWZRUN

%XLOGLQJ �5 $ / 2 �LQ�$ VLD

„ $W�OHDVW�� �$ / 6�IURP �� �FRXQWULHV�WR�RUJDQL] H�
UHJLRQDO�DW�ODUJH�RUJDQL] DWLRQ�5 $/ 2 ��

„ ) LUVW�SUHSDUDWRU\ �P HHWLQJ�LQ�- XO\ �DW�,&$1 1 �. / �
P HHWLQJ

„ 6HFRQG�P HHWLQJ�KHOG�LQ�6HRXO�DW�2 FW�� � � � �
� ' LVFXVVHG�RQ�WKH�UHODWLRQVKLS�EHWZHHQ�$31 * ��
DQG�5 $/ 2
� $31 * �IXQFWLRQHG�DV�D�3ODWIRUP �WR�EXLOG�5 $/ 2 �
LQ�$VLD
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&KDOOHQJ HV�IRU�5 $ / 2 V

„ +RZ�FDQ�ZH�KHOS�WR�EXLOG�XS�$W�ODUJH�$FWLYLW\ �LQ�
HDFK�FRXQWU\

„ +RZ�LQGLYLGXDOV�SDUWLFLSDWH�DIWHU�5 $/ 2 �
HVWDEOLVKHG" �

„ ) XQGLQJ���JRYHUQP HQW�LQGXVWU\ �VXSSRUW" �
„ 6HWXS�RIILFH" �6HFUHWDULDW" �

„ 1 HHG�FRRUGLQDWLQJ�ERG\ " �
„ / LJKWZHLJKW�RUJDQL] DWLRQ

„ 1 HHG�WR�SURGXFH�UHDVRQDEOH�ZRUNLQJ�
P HFKDQLVP

) XWXUH�,* �DQG�$ W�/ DUJ H�� , �

„ 5 HSUHVHQWDWLRQ�DQG�/ HJLWLP DF\ �RI�$XWKRULW\ �
„ * RYHUQLQJ�ERG\ �RI�%RWWRP �XS��GLUHFW�SDUWLFLSDWLRQ��

FRQVHQVXV�EDVHG�VHOI�JRYHUQDQFH
„ $FKLHYH�UHSUHVHQWDWLRQ�RI�,QWHUQHW�8 VHUV¶&RP P XQLW\ �

DQG�/ HJLWLP DF\ �RI�$XWKRULW\ �

„ 8 VHU�SDUWLFLSDWLRQ�LV�DERXW�DGYRFDF\
„ 3URP RWLQJ�LQWHUHVWHG�XVHUV¶SDUWLFLSDWLRQV
„ $OORZLQJ�JRRG�LGHDV�E\ �DFWLYH�LQGLYLGXDOV�RU�VP DOO�

JURXSV�WR�HP HUJH
„ $OORZLQJ�RSLQLRQV�WR�EH�FRQIURQWHG�DQG�FRQVHQVXV�WR�

IRUP
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7KDQN�\ RX�

' U� <RR� - L�<XO�\ M\ � � � # QLGD�RU�NU�
1 DWLRQDO�LQWHUQHW�GHYHORSP HQW�DJHQF\ �RI�. RUHD


